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EIC Infographic

EIC projects that the disbursement of the government investment budget will be lower than previously 
expected because it has fallen short of almost all announced targets in the second half of 2014. 
Additionally, private consumption is likely to recover slowly because of the pressure from a high level of 
household debt. EIC estimates that the 2014 growth will conclude at 0.8%.

The lower export demand is 

likely to affect major industries 

such as automotive, 

electronics and electrical 

appliances.

EIC expects a 10% increase in the number of international tourists. 

The laid-out plan for infrastructure projects could 

inject up to 68 billion baht into the economy in 

2015, if project approvals and disbursement 

proceed according to the plan.

The low inflation environment, 

partly due to lower energy cost, 

allows for accommodative 

monetary policies.
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So far budget disbursement for many 

projects such as farmer subsidies has 

missed previously announced targets.

The current level of household debt could slow 

down the recovery of private consumption.

High level of household debt

Key drivers for the Thai economy in 2015

3.0-3.5% 

Thai Economy in

Thai baht will weaken to 33.5 baht per US dollar in 2015 due to the following factors:

EIC expects that BOT will maintain its policy rate at  2% in 2015

capital outflows from emerging markets in anticipation of 

a rate hike by the Fed in the second half of the year

an accommodative monetary policy by 

BOT to support growth

with room for further easing if domestic demand shows weakening signs and inflation remains low.
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EIC expects the Thai economy to 
expand only in 2015


